
gays France Will
pay Its Share of
^500,000.000 Loan

£_auomic Knvoy Says Meet-
^g Debts Is Tradition;
Exchanges Rise on Report
.£ Gold_ Imports

.-Frsnce wi11 mcet ner nnancial ob"

iirttions next October ir, connection;

th thc Anglo-French loan as she has

«t them ln the past," Maurice Casen-

chicf economic envoy of thc French
1 'ublic in the United States. yester-j
d8V told The Tribune. "With us to

,

'

our debts is a tradition. There can

k'no doubt on this point.*'
^r. Casenave, who is director gen-

^1 of the French High Commission

h'this city, made the forcgoing state-

f.«t when asked to comment on the
*'.,. that Great Britain would supply;
Sfthe fnnds to pay off the joint $500,-
*,-'.. oW maturity and would give Franc*
additional time to repay its share.

ln authoritative banking circles,
_).jch have been identined with the
aarketing of the Anglo-French loan,
lt was said that Great Britain and
France would probably each pay off
MjftQOO.000 of the debt. This expres-
'' .'was deemed significant, because
-aefneia! announcement has ever been
ir.&de as to the distribution of tho
ted? raised through the flotation of
*«j»o-French bonds between France
vii Great Britain. Although the pro-
eeeds were equally divided, each gov-
imment has ob'.igated itself for the
fu'i amount
Ontil Mr. Casenave gave rcassurances

to France's creditors yesterday. the
ttstements regarding paying off the
maturity had come exelusively from
British sources. However. J. Austen
Charaberlain, Chancellor cf the Ex-
chequer of Great Britain. in announc-

:r-*;i>t Fi day that France ar.d Great
Britain would pay off the loan and not
renew it, seemed to be speaking for
th« two countries.
When asked whether France could

.spare gold, a leading international
bar.ker said that as France was not a

gold producer it waa entirely prob-
Jb'e that it would buy gold in outside
markets for shipment. In this connee-

ticn it was pointed out that about
I,000,0p0 pounds a week of gold is be-
bp shipped to London from South
Africa:: mines It is expected that gold
ibipped to this country will be used
to ourchase the bonds in tHe open
market in a discount, instead of merely
to redeen them at par on October 15.
Wall Street has heard that the British
have already bought back $100,000,000
of tl nds,
Regarding France's part in connec¬

tion with Anglo-French maturity,
those close : ) the French fjovernment
predicted thai $50,000,000 of the new
r--- inti rnal bonds redeemable at
I5fl ,: ¦' id would be ro'.d
:r this ."¦ and that the proceed*
would be usi connection with the
retirement >f Vnglo-French bonds. At
the French omi ssion, it was
said that the French Ministry of Fi-
nr.-e v sell 30,00*0,000,000
francs of the new loan within the
borders of France.

'' lonneetion with reports that gold
from i was al-,- ady on its way
'¦'-.' the e> hange market was

illy-active. Some of the leading
;¦ heavy buyers. ar.d sterlingexchang sterday reached the high-.lined since thc recoveryafter tho smasjh early in February.

on London yesterday at the end
of th; day were auoted at $3.7650, com-
psred with $3.6475 the nrevious dav,snd a ;r. f< . last week of $3.70. Bel-
?';-" and "- -..-'-. francs p!so rose

lire raoi: -d forward to alesser extent. There was heavy buy¬
ing of mark they jumped up to1.57 cents a mark 'or cables, comparedwith 1.27 1 -¦¦ .' jus dav.
At the '.'.- if Kuhn, Loeb &. r0. it

*»9 leari that another $1,100,000 of
?old had be n urchased in the London
.¦' n market 1 - hipment to New York.

": 'id it this movement had no
relation tr, the plans of the British

:"'¦' -' rnments in connectionwith the Anglo-French loan. It hadbeen announc earlier in the week'M' ¦'¦-' < gold had been con-
»'gned to Kahn, Loeb Co.

Business Troubles
Petitiona in Bankruptcy
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-¦ s ¦* > -. f.
n-l »* 9 * 3. Bariraln House «9S,Jf; "'.: .' .' I labllltles. 53,600;L*?!ui »0. Marcua Helfan 320 Broad-

-" Rtt *: "-' ' ir the petltloners,
Tnrr£2REP V""-;'; AX^ FREDERICK
V'V»<?t;"' 'ntary petltlon asralnst
'.-, u na and Frederick Tounir. dpal-j. in crockery ar.-1 glasswarc, 114 East
J50" _Ieet- JH»">IUt!ea »:'-"0: assets.
lDn ¦¦ tl petltloners.

P_I?Dtv^.TI^L LITHOGRAPH COM-
.Vp~,Y'.. "voluntary petltlon ag-atnst
fjnVan. thoRraph Company. Inc,
.»ta.|25 00fl "V, !-:-V!l;'tl"<'- »55.000; as-

Stree' -.- 1Mo,M * ^ln»frr, 55 I.lh».rty".' ¦¦¦¦'¦¦!! for th» creditors.
Schedules in Bankruptcy

"'."\ 'ZV'''¦ '; :':'^s ln bankruptcy were
,vv;'"...''v r'- :h" District Court:IrfSaA, ;."""'¦ Scnedulea of Anna

aM of i'
'¦¦'' Avenue, show llabtll-

-. v ""©ta of *60 Principal
,-; -¦ I '¦¦ A-v.ie Trlang-le Com-

8chS« t ^ATEa COMPANY, IX.-
lt w., '. * ';;""s Company, Inc.
Itltt of lAnV! .ntn Strf-,':- shf>^ IKbil-
«*1 Boff_i. _od«Met-" "f S1**°- Sa,T'-
*or th- Co* .-

Broadway, ta attorney

A
Receiver» ln Bankruptcy

r.ar,:...''t-r' :" v?r? ;" bankruptcy were
BLUM t i ¦' ; ,urt ^sterday:

J..,. ES COMPANY, INC .
.'¦ Bha .!'...' .' Ha,n(J appointed Maurlre

; for lilu.n .t Batea Com-
b-jT: ot 12,000 rers uf ,u,i]i;- under

BMd apEpoh?edD^rLIj ,r(^iPAXY-.7udffec«»ver fo- ," d. Maurice L Shalne re-
I-c. under bond^f M^'oooP0" Colnpany-

Judsments Filed
Th. ' -1" N>W Y°Pk C'ollnt>"
^y. theWfln4f ,"aKment8 were filed yes-
4«btor: nan'e boln« ,hat ot the
4-flO_ Hn» (> rberV "" ~J- K- Sand-
8»ol 'vn'i--¦.. . ,'.'''.. J300.70
or \.". v .Rat,roa<l Co..CityHine^-Same . 1.343.1s

»«i!,r>.-Sil. ,.. 5.034.57
^.-Sam,.*. 2-2S!-48HjTowa. Sallv t'k-. 2,839.40

b*rti-u. S__t_^Hofowlt^.. 2'101-68
»«Uo et al °- Toma-

.ng' fi^_.w_« and Contract-
n__w'-.i N|l,»'ulaa AvenueBwSe?*.*& Chx?rch. 2.289-91
^otori j;Vu ..Strong- &

___

'
. 236.93
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Jj.^cord a! h" ,.{¦ J9*'0. l«> stockholders* M^h 15, 1920 0ae 0f bu»l«eas Monday.
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Business News
T^SHSffi'SW "Y*' WM fftirly»«"*ive ye«terday, with the betler

commf«ion8 nndT cost '« 1 ,ffl°8n8.",rate of 7,» Per cont *»«« brokers'

impro"mIntl«nd*bSXSo«V^n-Ci;" ¦'U\Td ,thia market h*8 »hown d»cided

COTTONS.Retail Trade
Still Bclotc Price Peak

Retailers throughout the country are
still doing a largo business in cotton
goods. Evidence cf retrenchments on
the part of the public is lacking in this
line, according to reports broughtTueKby sales agents for cotton goods firmshere who have been on the road re¬cently. At the same time, these agentspoint out, the prices at which retailers
aro sellmg goods are still below re¬placement values. The top vprices at.retn; are s.till to be reached, and both
retailers and wholesalers are inclined
to be Bkeptical conceming the public'swilhngness to pay the new prices thatwill be launched within the next fewmonths.
,At present retailers are still sellinggoods that. were ordered last fajl atprices trom 20 to 50 per cent below

to-day s quotations. Late doliverieshave given them considerable quanti¬ties of these low miced goods for <!is-tribution during the pre-lSaeter seasonand possibly on into the summer. lnwholesale circles it is felt that topprices at retail will not be seen untilmidsummet and possibly not until
carl-.- autumn.
Many salesman have returned from

road trips with reports that retailers
are buying sparingly for fall or aredelaying their fall buying ai together.A symposium of market views issuedby the National Wholesale Dry GoodsAssociation states that the job >ers ex
peet the peak of prices to be reaclnthis fall; that they intend to close 1920with smaller stocks than usunJ; thatthey are llmiting their purchases tothe same amount as Jast year in doi¬lars and cents, which, because of in¬
creased prices, means a smaller amountof actual merchandise, but that they do
not expect a drop in prices for some
time to come.

JEWELRY.Refiners ,

Rcrluce Price of Platinum
For the first time in many menth*the price of platinum in all forms hastaken a drop. The declir.e was the re¬sult of an announcement made by NewYork dealers stating that the demand

was not. meeting the supply and forthat reason a considerable rese-ve hadaccumulated. The soft metal droppedfrom $155 an ounce to $142, whileplatinum containing 5 per cent iridum
is now selling for $155 an ounce, com¬
pared with S165 demanded last weak.There was also a reduction of $10 i.the price of metal co'ntaining 10 percent iridum and yesterday demanded$105 an oi nce,

.'."¦' ho long these prices will standis difficult f,o estimate, but according to
a leading dealer, there will probablybe no change for at least .-. ra]weeks. The drop in the price of plati
num, according to an authority in the
trade, is due to two events. One isthat owing to the fact that jew< Ivyworkers have been on strike in New
York for over five months, the con¬
sumption h- s een r< duced to alra -

a minimum. The other reason thaithe months of January and Febi i; ry
are always slow periods in the '. ...':¦
tradt bi cause during that tim
of tl e m; nufacturers are taking stock
ai are usii 2 up all their surp us
supply,

'' present platinum dealers have
more of this metal on hand than thev
have had for months. The imnorts ':"
platinum from South America* which
are estimated at about 1,000 ounces a
month, still .ontinue to arrive in this
country and rl'at. counled with the
fact th ¦: ry little is heing sold has
been tho cause of piling up a surplus.If the strike New York had not oc-

Cenlury Flower and Foather Co.,In -. S ii nttfio l till ies Co.,Inc. ..-'..
O ihi .-. Samuc-1 S. psli t al. 35 '¦¦¦

O ibi :.. : .-.-!. A. H s< nberg
pt al. 367.44

Contim nt il Mill ¦-!. Keller &
Bros. S 969.79

Con h E Iw ird and John Ed¬
ward >u< h & Sons M. Ti 3- <

man. ] : q _>
Do :¦¦ H -.. th & Sons, Inc.- A.
Bu hstahl. D«6 37

Bpsteln M urlc A. Bock-Haz-
"¦ St' N¦.. 12, Inc. .",07 40

Fayi tte Mott ra C rp, A, Engel-
'. '

. 089.50
!.'¦'¦ Marie, and H irry Katz

P< ople. eti. 500.01
I" I'l n Rnllw-aj

'!« York City; t- .. 139.21
i'" ¦¦.-.::....

. 447.70
llanop Ai lasio! IT. S
h< :¦;-. . i0

Grlffln, William H. Samu(
HV, II & S .! Grlfl M. A.
Hakcum. 155.21

Hyland William ;.. Kronfold..., 264 7 4
Hector Talklng Machine Co., Inc
.S. D. Qroen. 310.20

Horenberp. George (Bronx Ex¬
press and Trucklng Co..B. F.
Goodrich Hubber Co. 11)9.10

Hugo. Herman, snd Henry
Wleck* (Hugo A Wleoke).T.
McCarthy . 546 ;9Kubbard, Kufus P. E. A. Hub-
bard costs . 119.50

Hoyt, Frederlok M..People, etc, l.ooo'oo
Intrater. Abraham.II. Wlttner. 117 25
Jeackel, Joseph H, .Maxwell

.Motor T'or. Inc. 134.11
John E. Douglas Co., Inc.Fischel
Paper Co., i nc. 722.64

Kllborn, Edward C..R. Ii. Sut-
ton ct al; costs. 3 09.21

Levere, Joseph (Ideal Auto Re-
pair Co State Industrial Com¬
mission . 140.50

Lobell, Mlllle -Third Avenue Rail¬
way o. eosta . 111.20

Lyona. Oscar I.. -I. Pinclalr. 100. oV)
Lyons, Oscar U.I. Slnolatr. 200.00
Mann, Mae, and Harry Katz.

!'. le, etc. 500.00
Mai tell, Ray, and Henry Katz
'Sama . 500.00

Manhattan Rlm and Tire Cor¬
poration.J, Stungo' . 7S2.53

National Surety Co.- E. Mayer.. 1,357.19Noel, Clayton J., and Bernard A.
McGreevj (Noel & McGreevy)VV. Nuoker . .170.25

New York Central Railroad Co..
L. Fontailella; oosts . 116 55

Oneonta Press, Inc. Rush.11
Playing Card Co. 107.55

Pcfrson. Oscar F..Eagle Plcher
LeadCo. 250.56

RiiHso, Dorothy, and Harry
Katz People. etc. 600.00
(Richel & 3,. Suparn).C. M.

(Riehol & L. Suparn).C. M.
Patterson . 2 2 2. lt

Rythmyk, Shock Absorber Co.,
Inc. M. Grundfast . 75" "7

RoBenberg, William -II. M. Rosen-
blatt . 818.91

Ragi-zzino, G e n n a r o~Austln,
Nlchola & Co. 402.24

Roth, Anna.North American
.Sales Co. 332.70

8. & (j. Tool and Machlno Co..
Hercules Electrle Stuel Cor¬
poration . 400.70

Sugarman. Sol C..J. I Alter_ 186.65
Sevler, John O'N'..A. T. Mulcahy 4,131.70
Silverman, Robert M..R. L. Sil¬
verman; costs . 106.15

Tappe. Anna F..Mllton Sohnaler
Contractlng t'orp.;. 270.46

Tuscaua, Leo, and Nlohulas Boz-
z».4'eojdo, etc. 600.00

Vetter. Lillian--B. Lunenfeid_ 677.05
Williams. Wm. H..Safety Instl-

tuta ot America. Inc; costs.... 101.00
ln Bronx CountyQteason. Cornellua J..City of

.
* Y. J26.94

Levidow, Morris P..M. Graft_ 649.50
MacManus Corporation P. G.
Honeyman . 1,548.478ame.G. Miller . X.0.12 70

Same.L. Merkleln .'. £,4.61.70Steln, Samuel.S. Stein. lnf. 43.97

Salisfied Judgnients
In New York Connty

The flrst name is that of the debtor, the
second that of the creditor and date when
Judgment was flled:
Weber, Hyma'n, Leopold Drlll-
shan and Paul Becker.J. We¬
ber; June 2, 1909. 1163.76

New York Iron & Steel Products
Company.W. Glllesple et al.;
June 18, 1019 . 2,252.83

Keveney, Mary S..-J. W. Bei-
matii January 22, 1915. 304.28

East Carolma Lumber Company
Inc..Star Box & Lumber Corn-
pnny, Inc; January 30. 1920.. 1,904.30

David E. Kennedy, Inc..Moore
Press. Inc; February 27, 1920. 1,838.70

New Tork Homeopatchla Medical

curred,, some of the smelters and ro-
flners declare, the present surpluswould, not exist, and platinum would
probably be demanding a higher price.
SILKS.Credit Men
Report Slotver PaymentsGarment manufacturers and retailers,
the bulk of the customers in the silk
trade, have slowed down considerably
in their payment -of bills, according
to credit managers for large silk manu¬
facturers <und jobbers. So far, the
eredit men assert, the slowness has
not reached a point considered danger-
cua, but it has become noticeable and
steps toward c.hecking credits more
carefully are being taken by some
houses. The garment manufacturers,because spring wholesale business has
been dull, owing to adverse weather or
cautious buying on the part of retailers,
are delaying payments to a greater ex-
tcnt than the retailers, the credit men
say. Retail business in silks has been
good all over the country in contrast
to a let down in the ready-made gar¬ment fi< Id.
Raw silk quotations have deciined

iuring the last few days, about 50
cents a pound. Shinshiu No. 1, which
bad been quoted at about $15 a pound,
is now offered at $14. The loweringof prices, however, has not stimulated
buying on the part of goods manu¬
facturers or throwsters. Silk yarnsalso have deciined approximatefv 50
.¦o!.tr, n pound without a revival of'buy-
rig result ing from the price cuts.
rhrowstcrs gcnerally are sold up on
yarns for two or three . months to
come, and quotations- now are little
more than nominal. Sales in raw silks
ind yarns are confincd largely to the
small ?oods manufacturers^ who. be¬
cause of the lack of orders. are selline;their raw materials at prices below
market quotatiens.
? EATHER.Shoe Salesmen
Report Good Fall Business

Salesmen for practically every local
manufacturcr and wholesaler aro now
on their fall territories. Early reportsof the new season business are said to
be very satisfaciory. While. some orders
are for spring season goods for im¬
mediate delivery. there are consider¬
able orders for the fall season. Dealers
under the influencc of probable de-
clines in the price of leather are plae-ing only fairly lnr-j-e orders and are
inclined to order cautiously until the
hide -ind leather markets become more
staple.

P ictories manufacturing women'*
novelties have large orders on hand
with more arriving. There is no feel-
ng of aporehension as to the continu-
ance of a good business with the deal-
er3 r.ext fall. and the demand for
novelties is expected to continue as
.ood as it has been for several sea-
sons past. In the local retail trade
there is more selling of the new spring

>" ;, and clearing sales of old season
goods art gradually disappearing. .

Novelty shoes are in good demand,
:. the sta^c lines also receivin

il Talk of vamp lengths" is
-- own and i> »>eing su ?e >.' >d

>>" cont nued discussions a3 to the fu-
of th" prico situation, Retailers
mfidenl ." good businets. Labor.

due to comm ind highsalaries for the balance of- 1920, and as
a result will be willfng to pay theprices asked for all kinds of footwear.Str de oxf irds continue to move rapidly,also "¦'¦' satins. Walking oxfords ln
tan and black sell well. with many:i- '¦'" for an increase in the
¦'''¦ ', gc -,f blacks as the months

per-

C< »g. snrl Flow r Hospital.Murtha 3 me 12. 1917. 1,500.00" tork Hnrneopnthlc Medical
onrl Flower Hospital;

.,
M-.trthn March 15, 1018.. 110.82M .' Ftamos & !i Inc--LantWs.Frary & Clark; March 6, 1920. 1 762.28

'¦¦ H m eopathlc Medical
Coilegc and Flower Hospital.M M Murtha .inne 12, 1917. 3 00^0

.. ' ¦"'. ,; .: ithic Medical
Collegi -;,, ;¦ HospitalJ. "¦ M ¦.'-. h Mn - h 5 lf> -e - 4 oi>¦. ¦¦ Yorls Homeopmhlc Medical
'¦ -¦ nd :-":, ,-er HospitalM ,M. Murtha; J-.me ;2. 1917 S,000.00

L Kelli r; Match
19 1912; rcvci bc!. 727 01

:' hn J, !-. f, Huff;April 4. 1919 .
n pn(, - ir-. i. Hen > M H. Brothera; Oc-

17, 19H. 119.73
'¦ -'. n --on U., Hc-nry N. Cui

tnd G -oi I,-- F, Morgan.H.
¦'< Vr land .: al; July !), 1917 713.65

< .:¦ s, Edw. W..L. Roseno et ai;
April 16, 1908 . 113.11

Levy, Lazarus, and F.-iblan Light
.Plttson Coal Company, Inc:,
May !-. 1916 . 228.31

LeriT. E Iwln R., and J. Justus
Harmer Poughkespalo Ttust
Company; May 27, 1914. 220.90

Carbono, Emma and Ntl. Surety
Co..People etc; July 11, 1919. 1,000.00De Angelo, Louis & Ntl. SuretyCo..Same; Nov. 10, 1919 500.00

Okua, I.uke & Ntl. Surety Co..
Same; Nov. 18, 1919. 2,000 00Barca, Helen ,<:. Ntl. Surety Co.
.Sam/3. Junt» 12, 1919. 21,000.00Mansfleld, Nettle & Ntl. SuretyCo..Same; Nov. 28, 1917. 500.00

McGovern, Frank and Ntl. Suretv
Co..Same; Aug. 22, 1919....'. 1,000.00Mltchell, Anna O. <fc Ntl. SuretyCo..Same; Jan. 20. 1919. .100.00YValah, Edward & Ntl. Surety Co.
-Same; Au? 22, 1919. 1,000 00^lith, Ci nstance & Ntl. Surety
o. Same Nov. 10, 1919. 50.00Platzman, Irving & Ntl, SuretySan e; May 16, 1917.'. 500.00Relss, Jacob & Ntl. Surety Co..

Samo; Dec. 29, 1919. 1,000.00Lang, John & Ntl. Surety Co..-
«iSaime:, Jar'-. n- 1919. "00-0°Qlallembaro, Plctro & Ntl. Suretv
Co..Same; June :;. 1919 -,oo 00Di Matto, Tony, A Ntl. Surety Co.
.-Same; Aug. 3, 1919. 1.00 00

Bronx ConntyHurrough, William F..F. GPrlngle; Dec. 12. 1916. S°03 31Criscuolo, Peter & Ntl. Suretvco..People, etc: Jan. 6. 1920 1,500.00Furey, Harry &. Ntl. Surety CoSame Dec 19J9. 1,500.00McWIlllamB, James H. & Eliz-abeth Mc Williams. EastchesterSavings Bank of Mount Vernon,N. 1'., Dec. S, 1919. r.s "><\

Cotton Petticoats Popular
Garments of Cheaper Material
Partly Replace Those of Silk
Consumer demand for petticoats is

slowly returning to the cotton fabrics.
This does not meah that the women of
to-day are wearing the old-fashioned
mushn garments such as their mothers
wore, but they have in many cases
passed up the highly expensive silk
petticoats which were »o popular dur¬
ing the last five or six yeans.
The reason, accordinjr to a leadingmanufacturer, lies in the extremely highprice of silk iroods. Some producers, in

order to overcome the high price, are
putting out petticoats made of cotton
with a silk flounce. This, it is believed,satisfies the craving for luxury and
KUll maintalns a fairly reasonable
Tiice. The most popular cotton petti-
£L-_its are tr-tide of higjuly finished eot¬
tons, which resemble silk.
At present New York petticoat fac¬

tories are tied up by a strike. Manu¬
facturers in other'cities maintainingshowrooms and sales offices here are
being swamped with business as a re¬
sult. It is almost impossible to obtain
delivery of high grade petticoats in
less than two months at present.
Some manufacturers are advising

their customers to purchase their full
summer requirements of hi^h grade
merchandise now, but to hold" back on
ordering tbe cheaper grades. Prices of
the latter have ahown a sagging ten-
dency. while the betteT grades are firm
and ahow indications of alight ad¬
vances.

Steel Bookings
Show Increase
Of 216,640 Tons

Corporation Modifies Its
Policy of Holding Down
Prices; Production Now
Rmining at a High Rate

Tho United States Ste*'. Corporation
nt thc end of Fobruary had 9,502,081
tons of unfilled orders on its books,
thc greatest total since September,
1917, when 9,883,477 tons were re¬

ported. The increase over January,
however, was 210,640 tons, compared
with an increase of 1,020,075 tons for
January over December and a gain of
1,137,036 tons for December over No-
vcmbcr.

Unfllled orders reported yesterday
were about equal to the corporation's
product ive capacity for thc remainder
of 1920. The fact that the increase of
new business taken last .month was
cortiparatively light was interpreted an
meaning that the steel comnany wns
tv>t disposed-to commit itself beyond1920 operations. Furthermore, con-
sumers nre pressing for the eorliest
possible deliverics.
"The Iron Trade Review" this week

states that the first moditication of the
Steel Corporation's policy of quotingthe Industrial Board's prices of last
March has come through the American
Steel nnd Wire Company, which is
now taking business for a limited pe¬riod, with prices to be fixed bt the
time of delivery.

'"The Iron Age," in its weekly re¬
view of the iron and steel market,
says that production is now runningat tho highest rate in more than a
year and that the prospect is for a
further increase as spring advances.
This publication ndds:
"There has beefi no rush thus far on

the part of the railroads to buy equip-ment and the week has rather added
to the evidence that the strainod con¬
ditions in* the industry are yielding.Some of the steel that will be appliedto railroad needs was apparently re-
served in anticipation of the return
of the roads, and the mills that have
been able to get the highest prices for
their output will probably not figurelargely in the equipment tonna^-o. A
development of interest in the wire
trade is the taking of orders bv a largeproducer with the stioulation'that the
price will be that prevailing at the
time of delivery, indicating the aban-
donment of the low prices of Mareh
21 on wire products. In the automo¬
bile trade efforts to secure steH forthe second half of the year have ledhkewisc to agreements to nay pricesruling when. deliveries are" made, a
considerable tonnage of sheets appar-'entl" being provided for this way, Au¬
tomobile manufacturers have careel lit¬tle what they have paid for early de¬
livery steel, as hio-h as $0'} hein"<; re¬
ported for ?heet b7>,rs, which, in turn,they have rolled* into sheets for car
bodies."
Locomotives bought since the firstof the year and those now under ne-gotiation, it is said. include 280 for theXew York Central, 100 far the ChicagoMilwaukee & St. Paul nnd nearlv as

many for the Illinois Central. Inquir-
., s for ,.;,,.. number about 11,000, mak¬ing more than 25,000 for earlv con¬
tract ing.
Southern California . Edison

Announces New Stock Issue
The Southern California Edison
ompany has sent a circular to stock-;holders announcing the issuance of

50.000 shares of new common stock, tobe sold at nor. less than &y0 a share,Tne Railroad Commission of Cali¬fornia has authorized the company to
take this action. Proceeds are to Be!used J-..-r capital purposes, consisting of
construction of additional hydro-elec-tric developments, etc. Stockholders
of the company of record on February25 aro ;;ivea an opportunity to pur-chase any part of the additional stock
at the price of S30 n share if paid for
in cash or $91 a share if paid for at
the rate of $6 a share with the sub-
scription and $5 a month thereafter
until payment is completed. Any stock
not subscribed on or before March 15
will be offered for sale to employeesand tiie public.
Although stockholders may subscribe

for anj umber of shares desired, the
company reserves the right lo finally;.'!.', not more than such a number of
shares a3 represents a stockholder's
i ;. -i rata proportion of the entire ,r,0 000

Banks ef 35 States Now
Cbllect Checks at Par

Wisconsin and Arkansas have been
added to the states in which checks
sent to banks in the Federal Reserve
system from any part of the country
may be collected at par. The two lat¬
est recruits, according to the an¬
nouncement made yesterday at the
Federal Reserve Bank, bring the num¬
ber of states on a par basis up to
thirty-five of the forty-eight states in
the union.

Trade Balance Against
United Kingdom in Feh.

L.NDON, March 10..The February
statement of the Board of Trade showa
the following changes:

Imports increased £63,825,000, ex¬
ports of British products increased
£39,049,000, reexports increased £17,-
485,000, total exports increased £56,-
534000. excess of imnorts increased
£7.201,000.

Atithorize Exchange of Stock
Directors of the Pennsylvania Rail¬

road Cornpany and the Pennsylvania
Company, meeting in

f Philadelphiayesterday, authorized an exchange of
the Pittsburg, Cincinnati, Chicago &
St. Louis Railroad Co.'s bonds, owned
by the Pennsylvania Company, for the
minority stock of the road. The bonds
will bear 5 per cent interest and be
guaranteed by either the Pennsylvania
Company or the railroad company. De-
tails of the offer, it was stated, would
be announced later.
Of the $84,860,111 stock of the Pan-

handle the Pennsylvania Railroad owns
$450,000, and the Pennsylvania Com-
pany 65,117,155.

Ready to Pay Liberty Coupons
The Federal Reserve Bank of New

York yesterday announced that it is
prepared to receive for payment cou-
pons due March 15, detached from 4Vi
per cent third Liberty Loan bonds.
Checks in payment of coupons thus de-
posited in advance will be ready for
delivery at 9:30 a. m. next Monday, and,
it was announced, if they desire mem-
ber banks may have the proceed.s
credited to their reserve account
upon request.

Offer Manitoba Bonds
Harris, Forbes & Co. and the Na¬

tional City Company yesterday ap~
nounced that they would offer 52,49",-
000 of ten year 6 per cnt gold bonds,
due 1930, of the Province of Manitoba,
Can., at a price to yield 7 per cent.
The bonds are legal investment for
savings banks and trust funds in Con-
necticut, Ohio, New Hampshire and
Vermont, and are exempt from any
present or future taxes imposed by the
province.

French Internal Loan
Brown Brothers & Co. announce that

the official subscription price on March
11 for the new French irrternal loan of
1920, based on the closing rate of ex¬

change March 10, is $75.76 & 1,000
franc bond.

Bu yers Arrive
l-'airchtld Service

A£R2ty Oh'O.T. O. Ked.rman Co.; 8, P.RRffel, sklrts, dresses; 116 West Thlrty-second Stropl; A. Fantl.
ALnVN'Y.-N. Ulch. tallnr; Nayarre.'^.hs; rhe Annex.
.Af.i.ENTOWN, Pa -Anawalt Bros.; W. H.
. ,A,n['.WR't' mit" "ml caps; Breslln.AFL.V V (. .Bennett * Weaver; H TBennett, clothing and shoes; York.BALTIMORB.Bbhulta & Bro A Hn^7-l",l,,,z\r.^'rp.Pt"' ru*«. ,<i»ttln»s, oil-BALTIMORE-Amerlc^b Whol»saIe Cor-
pornllon; M. M. Klrschenbautn, readyto wear, etc; 354 Fourth AvenueBALTtMORE -M. Scherr, pUee goods;

BALTIMORE.A. Steln Co.; A. Stein,general mdse,; Broadway CentralBALTIMORE Hy Honnebnrn & Co.; M. S.Mann. summer clothing; 220 Fifth Ave¬
nue.

BALTIMORE -A. A. Brager; L. L. Rr.iger.
ti iT'.e^VlU'i.^'l?''- domestlcs; Tho Annex.BALTIMORE.Mayar's; J. H. Mayer, dry
» F??^LflL'_JkTSLISr"*1-' ,T"1"P-; Pennsylvania.LAI/1 IMuRB-'lb- Sonneborn A- Co.; mfrs

V.,.'l1,nfc: n- Makover. woolens; 220Mfth Avenue.
BINOHAMTON, N. T.M. A. Goldstein.clothing; Broadway Central.
BOSTON. Chaney Woolen Co.;' Louiswolff, plce.e goods; Qrand.
BOSTON.M., Welnber», mllllnery; ParkAvenue,
BOSTON L. Jacobs Co.; L. Jacobs, tailor-Ing goods; Herald Square.
BOSTON Kaden ft Miller; N. Kadcn,woolen piece goods, silks, satins and

velvctB; Grand,
BOSTON.Shepard, Norwell Co.; M. F.

Colllns, woolen piece goods. silks, satins
and \eivets; 220 Fifth Avenuo.

BOSTON -8 Felnberg, mfrs. suits. sklrts;i''-r:r.»> lvanla,
BOSTON'.Jordan Marsh Co R. A. Hedleylaces, embroideries; 432 Fourth Avenue.
BOSTON.Georgea; 3. R. Casey, clothing;McAlpln,
BOSTON AV. B. Ilrbbard, bovs- clothing:Breslln.
BOSTON- The Tnlbot Co.; C. N. Talbot

mfrs. clothing; Aherdeen.
BOSTON.Shcperd-Norwell Co.; J. Har-

hourne, men's furnlshlngs; 2111 Fifth
A venue,

BOSTON- Fllene's; Miss K^pn, silk
waists; Miss Hlll, cotton waists; Miss
Gllman, girls', Juniors' coats, misses'
.sklrts; Mr. Post. women's inexpenslvedresscH; Misa Reddlngton, miss'-s' waists;226 Fifth Avenue.

BOSTON.Gilchrist Co. '(upstalrs) Miss
Withers, ladies' gloves; Mrs. Hlrsh. silk
waists (basemenjt); Miss Markus, chil¬dren's coats, dresses; 200 Fifth Avenue.

BOSTON.R. II. White & (..,; Miss
\ lams, bathlng suits, skirts; 432 Fourth\ \'< nucv, room 1,02.

BOKTuN -R. II. Wnite Co. A. TC Shan-
n in, black, colored dress goods. silks
yelvota, Ilnlng8; G. B. Sudor, Qrlental,itlc rugs, carpets, llnoleums; 432

Urtll A\.-niie.
BOSTO.N .lay's; Jay Abrams. blouses,

coats, sklrts, dresaes, walsta;Coi motloro,
BOSTO> -Jordnn-Marsh Co.; P. F, Keefe,inlsses' .Us, sklrts, furs, bathlng suits;Mr, Hownrd, millinery; S. E. Bmory,cotton and French underwear, petticoats;Miss Bluhm, girls' clothing; \V. N. Lon¬

don, loather goods, trunks. bags; W T.
Myers, Bllk waists, sweaters; 432 Fourth
A venue

BUFFALO.Adam, Meldrum * Anderson
Co.; James Chalmers, upholstcry and
draperlos; 230 Fifth Avenue.

BUFFALO- J N. Adams A Co.; H. P.
Bartlelt, coats, suits. dresses. sklrts
bathlng suits; 2 We8t Thlrty-seventh
Street; Assoclated Dry Goods Co

BUFFALO SInclaIr, Rooney & Co.; Miss
-A Moran, millinery; 621 Broadway,

BI ..: INGTON, N. C.Cohn £- Son. c.
Colin, dry goods and clothing, Broad-
v y Central.

CAli ;.-'..;.. Pa..Imperial Dept. Store; 11.
II Ciotts nll domeatlcs; 277 Fifth Ave-

Cont Inental.
CHARLESTON, S. C.J. A. Volaski.drj goods clothing, hats. shoes;

nnaj Iva ula.
CHICAGO.ConsoUdated Millinery Co.: G.

L. Gersoh, millinery; 15 U>s; Thirty-ul#hih Ktreet.
CHICACO.A. Bernard Co,; A. Rernard,
women tallorlng goods; Pennsylvania.rllCAGl -Carson, Pirie & Scott; C, M.
O'Farre'.J, silks, v^vue; R. Cannon, rib¬
bons .;. -,.-*. ry 40) Fourth Avenue.

CHICACO -Marshall Field & Co Miss M.
.- wi men's coats. wraps M ss

¦" Ni'aione:, uomen's waists, suits, mld-
Miss C B.'iynor, missea' suits. coats;

'* B. Ni >t\ ribbons; 1107 Broadwaj.CHICACO i'he :i.i.-b (Hy C. Lytton &
Son: E. M. Flnn, boys' clothing; Mc-

k 1 p
CHICACO hultz-Rosky-Block Co.; W.

shirts,, underwear, sweater
eoata, belts and hoslery; McAlpin

CHICACO Cars in, Pirie & Scott; R. B.
lake, linlngs; 404 Fourth Avenue 16th

f! ¦:

CHICAGO -Butler Bros, \V. B, Htgh-
women's wear. furs, i'ur coats.

cl goods foi- women's coats; 'Marl-
h .roi gh

CLEVELAND.B. & B. Cloak and Skirt
C>>.; I. E. Barrett, mfrs. cloaks, skirts;
Ma: borough. i

CLEVELAND.HIgbee Co.: Miss Canty.
mderwear; 230 Fifth Avenue; Syn-

lli t Trading Co.
CLEVELAND.Higbeo Co. Miss M. Bck-

..¦.:, gloves; .Miss C. B. Murray, wash,
v hit goods; 230 Fifth Avenue.

CLEVELAND.May Co. G, 11. Byrse,
i-nt mllllnery; 37 West Twenty-
Street. 8th (loor.

COI iBS. N. Y. -Whalen & Noonan; W. S.
Whaicn, clothing; Elk's Club.

CO .- .-. Ohio.F. & R. Lazarua & Co.;
..' ss Wlnkler, blouses; Miss Armstrong,
dresses; Mr. Davls, merchandise man-
iger; 226 Fifth Avenue; Assoclated Mer-

-¦ ti dng orporatton,
UEROIT .i I. Hudson Co.; J B Webber,

,i si ntlng; If. T. McDonald (base-
-i nfanl b' wear; .'. ,i Reilly.

225 Fifth Avenue; Assoclated
.-. ilsing Corporation

DETROIT F. Owen furniture, Hermltage
tlT. .1. L. Uudson Co.; J. B. Mills,
m ;. -. 226 Fifth A- enue.

F v LE PASrf, Tex. M. Rl*U!n i. turni-
. Un rpi-t: The Annex.
EASTON, Pa. D. Bachman, tollet goods;

.... ¦. iva nia.
EASTON, Pa..Wm. Laubaoh & Aon; C.

Laubach, art goods, notions; 41 "Union
Sfiuare.

EL1ZABETH CITY, N. C.E. S. Chwson,Bho -s, York.
ELMIRA, N. T..S. F. Iszard Co.; ft. B.

Broo.tB, notions. Unlngs, laces. embrold-
eries, gloves, tollet goods, leather goods,
shoes, house furnlshlngs, china; 404
Fourth Avenu".

FITZGERALD, Ga..H. Garber, ready to
wear; 116! Broadwav.

GRAND FORKS, N. D..Johnson Bros.; C.
Johnson, ready to wear; .Marlborough.

HAGERSTOWN, Md..Cromer Bros.; C.
W. Cromer. ribbons; Grand.

HARRISBURG, Pa..Bowman & Co.; J.
Mackenzle, linens, white goods; 105
Grand Street 'ontlnental.

HARRISBURG, Pa..Bowman & Co.; Mr.
Bowman, general mdse.; 105 Grand
SI r> -.

HARTFORD Eltte Waist Co. II. Levy,
mfi i. silk waists; Navarre.

HIGHTSTOWN, N. J..Lemuet Black,
fui Grand,

HOLYOKE, Mass..-N. Stone. ir.en's. wom¬
en's garments; 113"> Broadway.

HORNELL, N. IT..Babcock ,t Davidson;
Mr. Davidson, ready to wear; 404 Fourth
Avi ¦-.»; Jay & Co.

HUDSON, N. Y..E. Spencer, jewelry;
M irlborough.

INDIANAPOLIS.-L. S» Ayres Co. Miss
Sullivan, millinery; 225 Fifth Avenue;
A oclated Merchandlsing Corporation.

INDIANAPOLIS.L, Lazarua Co.; L.
Lazarus; ready to wear; -122 West
r ¦¦ ntj -seventh Street.

INDIANAPOLIS.H. P. Wasson Co. Miss
Paullne McKamey, mllllnery; 116 West
Thlrty-second Street; A. Fantl.

JOHNSTOWN, N. T..D. S. Stark, drygoods, general mdse; Grand.
KINGSTON, N. Y..Ostrander & Woolsey;

\V. II. Ostrander, clothing and men's
furnlshlngs; Park Avenue.

LANCASTER, Pa..Hager & Bro.: C. W.
Ayres, shoes; 410 Fourth Avenue.

LANCASTER, Pa. Huchanan & Brown;
L. G. Mentzer, notions, ribbons, fancy
goo ls The Annex.

LIBERTY, N. V..Dodge &¦ Keller; F. M.
Dodge, furniture; Herald Sfiuare.

LOUISVILLE .Sternau's: L. H. Stcrnau,
furniture. ciothlnp-; Breslln.

LYNN, Mass.Goddard Bros.; F. L. God-
dard, notions, fancy goods, jewelry; 432
Fourth Avenue.

MINNEAPOLIS, Minn..Dayton Co.; Mr.
Cohen (basement), ready to wear; 225
Fifth Avenue; Assoclated Merchandisjng
'orporatton.

MOXROEVII.LE, N. Y..W. H. Hcrner.
clothing, general mdse; Broadway Cen¬
tral.

MONTICELLO, N. Y..Hammond & Cooke;
J. A. Cooke, dry goc»ds, general mdse.,
carpets, rugs. housef urnlshings; Herald
Square.

MONTREAL.C. W. Kaplan. woolen piece
goods: Breslln.

MONTREAL, Can..The Hub (Rozand &
Sllverstone); M. Rozand, clothing, fur-
tiishings; Pennsylvania.

MONTREAL, Can..National Garment Co.;
A.- Ki'llnor, silk, cotton'dresses; 39'West
'.fi.irt .'-second Street.

JNEV-i 'IAVEN.Rapaport & Tucker; Mr.
Rapvt,^irt, woolen piece goods; Park

* AvenUr1
|NEW llAVEN.J. Press Co.: J. Press.
j woolen piece goods; Park Avenue.
NEW ORLEANS.D. W. Davls & Co.; M.

Davls, women's ready to wear; 3 7 East
Twr-nty-eighth Street; H. Stern.

PHILADELPHIA Glmbel Bros.; G. R.
Dunn, art needlework; Broadway and
Thirty second Street.

PHILADELPHIA.Trio Waist Co.; H.
Kossler, mfrs. waists; 39 West Thlrty-
secortd Hireet.

PHIL-VDELPHIA.B. A L. Well; A. Well,
mfrs. walsta; Pennsylvania.

PH1 LADEI.PHIA.Stewart's; Miss B.
Koenig, dresses; 116 West Thlrty-second

Street; A. Fantl.
[PHILADELPHIA.Ackerman Cloak Co.;

II. Cohen, ready to wear; Herald Square.
PHILADELPHIA J. Feldnian, shoes;

Pennsylvania.
PHILADELPHIA Samuel Holmes, sta-

Itlonery: Breslln.
PHILADELPHIA.B. Axa A Co.; B. Hark.

mfrs. waists, Ureasea; Fennsylvania.

PHIBADEBPHIA.Roleler Shlrt Co.; B. I.
Hfiblnmiti. mfra. ahlrta; Pennsylvania.

PHIBADEBPHIA.Blauner'a; U. Eokstcln.
coata, suits; 120 West Thlrty-second
Blreel I

PHIBADBUPHIA. U. Silverman, wool«n
plece gooda; Pennsylvanla.

PITTSBUKOH.-Bogga & Buhl: William
Gdld, cotton plece gooda; 1M0 Broad-I

PITTSBURGH -Frank & Stderi J. Cohen,
dresses, coata nnd suits; 364 Flfth Ave-
nUe.

PITTSBURGH MeCreerv Co.; J. 8. Det-jwelier, furniture, beds; 2s B'.ist Twenty-
n'»th Str... room 810.

PITT8BUROH.F. R. Crane, stlks. satins,
velvcte; I'eunaylvanta.

PITTSBURGH.FlrflMlhor Bros.; _. 8.
Flnkellmr. clothing; 908 Broadway.PI r sui'H'iii -Bogga Huhi. A. N.
Brown, fura; 1140 Broarlwav.

PITTSBURGH Campbell's; J. Ii. Hersfln.
ladies', uilssea' aulta. aklrta, coats, fura,
dresses; 6 Went Thlrty-second Street.

PITTSBURGH.J. Honif Co. R. B.
Knlght, pictures, frames; 225 Fifth
A venue.

PITTSBURGH.J. Degetman Co.; G. E.
Cooper, clothing; Pennsylvanla.

PITTSBURGH.Pittsburgh Dry Goods Co.;
W. V. Diilzell. ginghama, waah gooda; 43
I.eon ard Street.

PITT8FIBUD, Mass..England Broa., dry
goods; C. I>. Peaae. silks; 404 Fourth
Avenue. llerald Square.

POMBROY, Ohio.J. B. Elberfeld Sona
Co.; Albert Mees, ready to wear; 25
Weat Thlrty-thlrd Street.

PORTBAND, Ore..N. P. Jensen, notlons;
Vork,

PORTBAND, Ore..Goldcn Rulo Co.; A. D.
Frost. general merchandlse; 354 Fourth
Avenue.

PROVIDENCE.H. Payton Co.; II. Fay-
ton, lewr-lry; Brealln.

PROVIDENCE.H. .lacoba, ready to wear;
Navarre.

PROVIDENCE.J, Samuels & Co.; D.
Beand. pictures; 116 West Thirty-second
Stl.t. room 1410.

RICHMOND, Ind.- -_, B. Nusbaum Co.;
It. B. Nusbaum, dry goods. notlons, inil-
llnery; Pennaylvanla.

ROCHESTBR.-B. Forman Co.: Mr. Rior-
dan, merchandlse manager; Mr. Glasser,
mllllnery; 2-5 Fifth Avenue; Associated
Merchandlslng Corporation.

ROCHESTER.Duffy-PoWers Co.: T. F.
Ranck, ready to wear; 1160 Broadway,f.th floor.

ROCHESTER.Max Bevinson. jewelry;Penhaylvanla.
ROCHESTBR -Dufty-Powers Co.; s. Bern-

steln, men's. boys' clothing. men's fur-
iilahings; 1160 Broadway.

ROCKFORD, [ll.--Aahton Dry Gooda Co.;
vv. k. Ashton, dry goods. notlons, cloaks,shoes, carpets; C West Thirtv-second
SIieet

SAN FRANCISCO.J. Salzman Co.; .1.
Salzman, furs; Pennsylvania.

SAN FRANCISCO.P. Greenberg & Co P.
Greenberg, woolens, tallors trimmings
Brlstol.

SAN PRANCISCO.D. Hamburgor & <...
A. Hamburger, fall coats; 302 Fifth
Avenue.

SAN FRANCISCO.Domnltz & Salzman.Jos Salzman, representing; Pennsyl¬vanla.
SAVANN.A II-The Vogue; B. Shulman,mllllnery; 303 Fifth Avenue, room 1714.SEATTBE, Waah..Weatern Dry Ooods Co.;W. n. Bnwrence, woolen and cotton

piece gooda; Pennavlvanla.
SHEBBY-yiLBE, Ky..M. Ruben, drygood" an ready to wear; Blks Club.
ST BOl BS. B. Nichols, men's furnishrngs.hats; Belmont.
ST. ..¦>. is Kiine's Apparel Co. I'.Isb

''¦ '" ison, dresses; 40t Fourth Avenue
ST. PA :. Fleld-Schlick Co.; Mr. Mc-r-

read> to wear; 1133 Broadwa.T,
ST PAUL The Oolden Rule: B. F. Oren

stein, rugs, tuilct arti-:ies, statlonery1261 Broad way, room 9 0.'.
STRASBURO, Ohio.G. Garver, dry good.i.

gen<¦¦: al m< se Breslin 4
SYRACUSE Dey Bros. & Co.; J A. Hus

aoll, cloaka, suits, furs, waista; 22)
Fifth Avenue; Park Avenue.

SYRACUSE.M. Rosenthal, toys; Grand.
SYRACUSE- II Harria Co.; lf. Harrla

Bhoes; 'ont inental.
TAMPA, Fla il I'alk Bro.; Mrs. A.

''"¦ !-; llllnery. trimmings, notions
220 Fifth Avenue.

TEXARKANA, Tex -O, Dwyer & Ahern-
''. Dwycr, representing; Great Northern

'' .EDO ".. Woodruff, art goods; Park
Avenue,

TROY, N V :,l. Rosenholtz, clothinggeneral mdse; Broadway Central
TROY, S Y..w. H. Frear Co.;-W. p

Armitage, domestlcs, linlnga; i.'.jr.; .-.
entul.

UNIOXTOWN, Pa..T. N. Thompson; C
H Hook, dry goods.'notions; Wallick.

WASHINGTON.M. Goldenberg; A. t
Bauin, houaefurnlahinga; 1140 Bros i
way; ('nmberland.

W1BBIAMSPORT, Pa. .Miss E. E Bre«t,
women's hmlery. muslin underwe_r
corsets, handkerchlefa, neckwear, glovtxMartha Washington.

WORCESTER, Mass..M. Israel, plece.-.,..,] ^. Pennsylvanla.
WORCESTER, Maas..J. C. Maclnnes Co.

E. M. Bartlett, uphotstery gooda, rugs;432 Fourth Avenue. 5th i!o-.,r-. <
YORK, Pa.-r.P. Wlest's Sons. Miss L. N.
Culbertson, dresses; 277 Flfth Avenue,3d jfloor.YORK. Pa..H. King. floor coverlngs;Breslin,

YOUNGSTOWN, Ohio.Strouss-HirschhergCo Miss Kathryn Hut/.ei, milllnery; 6
West Thlrty-second Street.

Buyers Coming
BOSTON- Fashion Shop; Mr. Coleman,ready to wear. Knickerbocker; is ex¬

pected March 12.
BOSTON.Ulllan &¦ Karon; Mr. Vlltan,

woolens, French aergea; Knickerbocker;ls expected March 12.

FINANCIAL MEETINGS

CHICAGO AND NORTH WESTERN
KiIMVAV COMPANY.

NOTICE OF SPEC1AB AND ANNUAB
MEETING.

Notice Is hereby given that a special
meeting of the stockholders of the Chl-
ago and North Western Railway Company,
duly called by Its Board of Directora' and
the ar.nu.il meeting of said Btockholders
will be held at the. General Offices of tlie
Company, at No. 226 West Jackson Boule-
vard. in the City of Chicago. Illinois, on
Tuesday. the 13th day of April. 1920, at
11 o'e'ock A. M., for the purpose of con-
aiderir g and dtcirting; (1) Whether the
atockholdera of the Company will concur
ln and uuthorize tfie creatlon of a bonded
Indebtedness, by the isaue, at such times
and in such amounts as from time lo tlm->
Its Board of Directora or Kxecutive Com¬
mittee may ,le. ermlne, of bonds, ;<avab!e
in gold coin of the United States of Amer¬
ica of or equal to the present standard .i
weight and unenesa, a:id limited so tha-t
the amour.t thereof at any one time out¬
standing, 'ogether with all outstanding
prior c..!i< .if the Rall'.vav (.'ompany. aftar
deduct.ng thtrefrom tne amount of all
bond.. reaerved to retiie' priui debt at or
before maturity, shall never exceed three
times the outstanding capirai stock of the
Company, or of a successor corporation,
maturing May 1. A. D. 2037, and bcaring
a rato of Interest. not exceeding the lawful
rote, be determined by the Board of
Directora or Executlve Committee at tk«
time of iBaue, payable seml-annually; a.-td
tlie ex'-cu;li)i-i and delivery by the Cora-
pa:-.y of a Flrst and Refunding Gold Bond
Sdortgage t.; Trustees to be deslgnated by
lo- 3oard of Directors, dated May 1, 10 20.
conveylng In trc.-t 'he corporate property
nnd fianchtses described therein, to secure
the payment of all such bonds which are
lo be issued for the purpose. of purchaslng,
redeernlng or reJunuing, before, Ht or afle-
maturity, the outatandlng obligatlona of
.he Company, and of other companies
whose properties now are or hereafter Bhall
lie owned or acquired by the Chicago ani
North Western Railway Company by con-
so;idation. purchase. or otherwise; for the
pvrpose of the fv.ture enlargement, In-.-
provement, extenalon and (qulpment of
the properties of iho Company a;:d ot .such
other companies; for the construction,
purchase or acqulsltlon o* other ra!l-
ways ar.d property, or for the purpose of
reimbure;ng the Company for moneys
which ot any time may b.» or may have
oten expended for any of the purposes
aforesaid; and will approve such mort¬
gage ln tlie form to be submitted at said
meeting, and will ratify the'action of Its
Board of Directora authorizlug the crea-
tion of such Indebtediie.as. and the e.vecu-
tlon of such mortgage; and (2> Whether
the Stockholders of the Company will au-
thonze the purchase of all the prop'-rty,
inciuding all franchisea. rights. privilegea
and immunliies pertatnlng th«i*'>.o and all
aip-N-tenances the>-»/'/ whataoever. of each
of "the loiiowing named proprletary
companies;
Wolf River Valley Railway Company,
Belle Fourche Valley P.allwav Company,
James River Valley and North Western

Railway Company,
Macoupln County Extenslon Railway

Company,
lowa Southern Railway Company.
Mlssourl Valley and Blalr Railway and

Brldge Company.
Wyoming and Northwestern Railway

Company,
Pierre, Rapid City and North-Westem

Railway Company.
Pierre and Fort Pierre Brldge Railway

Company, *

The De Pue. _add and Eaatern Railroad
Company," and
The Albany Rail Road Bridge Company,

ln eonsideration of the payment to each
of »ald companies of the sum of one dollar
and the assumptlon by this Company of
ali the debts, llabllltlea and cbllgatlons of
each of said companies; and will ratify
the action of its Board of Directors tu-
thorisclng such purchaaea upon such tet mi
and conditions.
The further purpose of aaid meeting will

be the election of Directors and the trans-
nction of such otner bualneaa as may come
befoie said meeting.
Transfer books will be closed on Friday.

March 12, 1920. at the clr.se of business
rn -that day and will be reopened on
Wednesday, Aprll 14, 1920.
By order of the Board of Director*.
Dated Chicago, Illinois. January 21. 1920.

WIBBIAM H. FINLEY, President.
JOHN D. CALDWELL. Secretary.

American Tobaeco Co.
Earns $31.83 a Share

Sales Last Year at New Peak,
but Balance for Common

Declines
Earning? of thc American Tobaeco

Compnny laat year broke all recorda ir.
the history of th? corporation. The
atinu.il report issued to stockholders
yesterday showed tota! saies of $146,-
02:-),730, compared with $144,470,068 in
1918 and «49,920,249 in 1917.
Thc balence avaBab> for dividends

on the outstandinr $40,242,400 tommoti
stock was equivalent tl $31.33 a share,
against $33.42 a share in the preceding
year. The surplus after all charges
amounted to $4,762,110, a fallinjr. off of
.5040,467 from the year before. Frofit
and lriss surpltis at the end of the year
amounted to $49,346,443.
The balance sheet for the year

showed inventories of $90,611,434.
stocks and bonds of $31,475,485, bills
and accounts receivable of $11,419,581
and cash. of $6,801,059 listed among the
comp'inies' assets, compared with $20.-
000,000 in Po!d notes, $12,072,720 in
scrip $o2,699.700 in preferred and $40,-2,42,400 ni common stock listed on the
liability side. The increase in accounts
and bills payable from $8,400,000 at
the end of 1918 to $24,300,01)0 at the
start of the current year is due to the
increased amount of'leaf tobaeco car¬
ried at the moment. This. accprdir.;: to
the report to stockholders, will be
liqrjidated before July, which means
that no further financing will be neces¬
sary to take eare of the increased in-
ventory. This difference in the amount
of tobaeco carried brou_ht the inven-
tory account un to $90,600,000, against$74,620,000 at the end of 1918.
Thomas W. Harris and Talmadge T.

Harkraderwere elected directors fer the
coming year. Other retirin_ directors
were reelected.

Certain-Teed Products Earned
S7.17 a Share on Common

Net profits of the Certain-Teer'.
Products Corporation, in 1919, totaled
$862,900, equivalent after rirst and sec-
nd nreferred dividend? amounting to

$360,500, to $7.17 a sha;e, earned on the
70,000 shares of common stock, no par,
compared with $438,341. or Sl.Oc a
share on the 65,000 shares in 1913.
These figures were arrived at, according

to the annual report, after charginjf off
expenscs. repairs, mainter-ance. red-
eraJ faxes Hnd deprccir, ion. After
th" deduction of $28,120 for other ct-

penses, surplus was f474,289.
-.-r.t

kWiliarri Stock Offering
Riebts to subBcribe at par to tbe of¬

fering by the P. Lorillard Company of
40,411 urnssued common hares will <tc-
crue to common shareholders of record
April 1. Risrhts to S«b*crib* will ex-

pire May 1, a» noon. Warrants wi'!
be niai'.cd to sharehoidF tc as soon j..i

possible after April 1.
There is out-^anding at. prescr.t $24,-

243,010 in common stock, and the rijrht
to subscribo will work out approxi¬
mately one new share for each six now
be.d. No fractional shares will be fs-
sued. but warrants for fractiona!
shares may be combined in multiples of
full share-.

Otis Elevator Company
Increaj-es Common Dividend

Directors of the Otis Elevator Com¬
pany yesterday increased the rcjrular
quarterly common dividend from $1.2%
a share to $_' a share, payable April 1">
to stockholders of record Ma»rb 31.
The annual report for 191 f* wiil bn

ready for distribution in the early
part of next week.

-«._.-

Business ltems
Joseph Barficld, manager of the Hipp

D.dUheim Company, watch importers. fo-
the !ast twelve yoar*. ha-* severed his con¬
nection with that eoncern and f.'rmed his
nwn company for the importaf.ion of Swiss
watrhrs ar.d ha* taken temporary quarters
at .'.7 Nas?au Street.
Gray Broth°rs. Inc. shoe n>an-.ifa»turer«.

hav» increased .their capital sU>ck to 300,0 10.
Usrman Rubin, formerly New England

rcrro-...-rt;i4i-.e for Nusebaum & Humcld, sil¬
ver miths, I-.-:-. been adrrittH es a mtniber of
th*1 Manhattan W.-itch Corporation, ..e'jiers
in watc:i»s ar.d diamonds. I'l Maiden La::e.

The Knickerbocker Shoe Company hsj
chnncrcd its name to the Metro Shoe Com¬
pany.

PhiliTi V,'. ngrew, formerly ;.rLi!a*< t with
Wetss-Kann. jewelers, has severed hi? ron-
nn-tlon with that firm and ha; -ritpr.'! into
a ;..->.rtr.er-<hin with Kred Vojtel. aml in the
future will deal in- watches uri'Jp:- Lhv nain_
of the V. £ W. Watch Company.
W, A. Morgan & Babcoek, ln< ha o

chased thp liusir.cis ot John If Eckhardt
ai d il! continue lo II "¦¦¦ and shoes
The firm of T. K. Fishel-C. A. Bugli. In.-.,

manufacturers of jewelrjr, formerlj located
at 284 Pearl Street, has moved its plant to
the Jewelry Craft. Building, i" Lispenard
Strpet.

Arthur A. MacGregor, one of thi he«t
known silk saiesmen in the trade -¦

hci-am.- connccted with the M. As
iratjon a: \ fr- \,f. rOI .,

through Nov.- Ybrk State and the Mid
Wrst.
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| FORTY-EIGHTH STREET AND BROADWAY i

1 _________=_=__' |
§fl BEST TABLE D'HOTE ©1 Cfl 1U DINNER IN TOWN Jpl-OU 1

>rj Served from Six to Nine ii? Conjunction with the **

| eiaborate Musical Revue 1

| K=cc"_ "SOTHIS IS BROADWAY" ¦_?__» |
No Cover Charge for Dinner Show

1 DINING EIWERTAINMfcNT DANCING I
:*5i's_ Bii'iBiiiliBliiliB!'::B:_:5? 3. £ SS ilB! E_ 3 1 _l 3

o sys ae iw

[ 42ND STREET, JUST WEST OF B'WAY. PHONE BRYANT 4535 j
Regardless of Prohibit.on we are sii!l doing an cxceiier.t bu_.-.ess .Good food jand good service tell the story. *

JftSxl LUNCHEON 90c'i
SERVICE A LA CARTE ALL HOURS

" "

Music and Dancing on the Famous Revolving Floor
M. H. Cox, Vice Pres. and Gen'I Mgr.

H

.. PLEASURE"'

and HEALTH .»

| DANCE PALACE.TERRACE GARDEN*!
£ flSth Street, near Lexington Avenue }

IDnnclnir Eveninjjs 7 to 12
Saturdays, Stmduys nnd Holiday*

8 to 12.
q LESSONS, Individual <.>*>«'^ Instructor. _>t>_

Private Letssona uv.y hour
Telephone Plaza 76.

Evelyn HuubeU antl » aslle IIousc
Instructors.

1
j
j EXHIBITION DANCING Every Tuesday and Thursday Night

EDDIE LEONARDS
FAMOUS

MINSTREL BAND

/ %£f^_'&37 MADISON Av i . >;JH \Con.59*$x «>,__ I
V jC!a»8 Lessons 4{L

Tr-J /With Individu?.! | jljjInstructor for. . I U
\\> guarantee to t*ach jou to

dance all il.c la-.est modero
liancea (julckly aurl corroctly.

9 LESSONS, $S
PRlVATE I.ESSON8, JO A. M. to 11 P II.
»¦:.',. -,< uppcliitm/-*, Tliir -urjui:. and Lhe bes-.
!(,:,: .7 ScUool tith a wonderful orchestra.

'B
r^

_*» **.*¦ _*

9<f»?

G _e^-
Private l.eaaons at aU Hour«t.

Claases Every Evening 8 lo 13 1' SI.
Phons Lenux 3S.H

_t*"no_V(3as_ W_r
LESSONSr^i"___75* ^Sw|
_djuJT« Sdwol fer Bct_aen'

CUARAKTEE TO TEACH ANYONE YVHU
AALXS HOW TO CANCC

FREE *0*"I8SION AND lUr CHCCWNft
SUPRCMC DAUC1NG FIOOR

#8K Band Phyed with Pep
S TOt! Uara _n rM t_ __, .r»_r»

wiLsoirsN.W.C_-.46tKSL_Br«*dway.." BXPtitT t__cx_h»
r*t»_M r*M Un.i

A« dancing ts %o popular, these colnmnawill :ij>p-.<r e\e>> >unday, Tuesday amjI liursdny.

M.ODEKN 11 a N <' R s WI_MA GI LMOR_.vernon Castle iJraduate, l«9 Weat 67t i¦t. Circla 4U26. *l

iVo CooA Today?
Was it your cook that quit to-day? Wife aU

upset and quarrelsome. Qjit of sorts yourself,
maybe. This servant problem sure is a night-
mare, but there's an easy way out. Just enlist
^the sen-ices of The Tribune. Call the "Good
Morning Ciir!".Beekman 3000~and give her
your want ad. Bill will be >cnt later. Shr'.- al¬
ways on the job.
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